“members, heredi

‘any way: incident or- cpperteinlng. ond all of the rent ‘ :
-and’ including all heating, plumbing, an ;Irung fixtures ‘arid equipment nowor hefoaftes attached to

. connection with the recl estete creln d cri

TO HAVE AND 'I'O HOLD el
forever.

‘ ever defend sll and singular the- premlees unto ‘the’ Hortgsgee forever,
. sons whcmscever lnwfully claimlng the same ot, any-pert thereof.

The Hcrtgegur ccvenunts and sgrees,ss foll wE:

1 _Thet he wll! promptly pay the princips! cf and interest: cg,thc indebtedness evldenced by the said’ note,
the times and jn the ‘manner therein provided Privilege ie reeerved to pay. the- debt in' whole, or in an amount equal
to one or more monthly. payments’ on'the” princlpel that are next: due ‘on’the note; on the first.day of ‘any month prior -

< “rto matutity; provided, however, that written noti¢e of an inténtion to exercise such privilege Is | given at'least thisty .
- (30) days' priof ta prepayment; and, provided,: further,: that in the event the debt is: paid In ‘full prior to maturity ‘and
. at that time it is insured under the provisions of the: Nationa!: Housing Act; he will’ pay.to the' Mortgsgee an ins

2 - ance. pretium charge of one, per centum (1%) of the-original’ principcl amouht thereof, except that.in no event ghal
the ‘edjusted premium exceed-the aggregate amount of premjum-charges.which would hcve been paysble 'if the mort:

. gage has continued to be insured until. maturity, such _payment to be cpp!red by the’ Mortgagee. upon its obligaticn

o to the Secretary cf Housing and Urbcn Dcv‘ opment on account of’ mortgage insurance. .

3 2.'-' ‘I'hat,- tegether" with; and in" addition the monthly payrnent “of princ:psl and iatereést payeble under thc o
terms of the note secured hereby, he wlll sy to the Mertgeg ; on the firs day of euch month’ until the said'néte -
is fully ps{d the followmg sums. o ' . ST o

I _) An emcunt eumciect to ptcvlde the holder hereof w th funde to pey lhc next mertgege lnsurnnce premlum lf‘,this lnstru-
ment and the note secured hereby are insured, or & .monthly charge- (in lleu cl' a mertgege I.nsurance premlum) ir theyare T
- held by the Secretary of Houeing end Urben Devcloprnent, as rollowe- o S . : T

(l) I lu:ld 50 !cng ar gaid note of even detc end this inctrument are !neured or are rclnlured trnder the provisions of l.he

. Nationst Housing Act, an amount sumclent to ‘accumulate in the hands of the holder one [¢)) menth Jprior to'lts due-
date the annual mortgege insurence premium, in ordeér to’ provlde such holdes with funda’ to’ pay such premium to the
" Becretary of Houslng and’ Urben Develcpmpnt ,purluent ‘to. the Nationa! Huulleg Act. umended nndepplleeble e
Regulsrtons thcreunder- er ;- ‘ : T .

(m i lnd g0 long aa uld note of even date cnd thll strument | re held by the Secretary of cheln¢ nnd Urben De. - L

- velopment, a monthly charge (in. lieu ef a mortgage’ insirgnce prémium) which shall be in 'an.smount’ equal to one- |

" twelfth (1/12) of one-half (%) per centum of rhe rwcrsge ontetendlnz balence. due oo thc note cornputed wltho telrlng . .

lnto eccouct delinquencias’ or prepuymente, .
{b) ‘A sum equal ‘to the’ ground reats, if eny, next due, p!us the premlume thlt wm next become due snd peylb!c an pellclee' .

of lire and ottier hazard insurance covering the mortgaged property, plus taxes and assessments next due on'the mortgaged " :

property (all hs cstimated by the Mortgagee) leas all sums elreedy paid therefor r!lvided by the aumber of months toefapse
- before one (1) month prior to the date when such grcund rents, prernlume, taxes, cnd cu enll wm beccrne deunquent,
" such sums to be held by Mortg‘llgee k") trust to pay said’ grcund ;cnte, prern ; :

. (e} Al pagments mentioned in the two precedjng suhaectiene‘ot lhll perepeph and atl peymente to be made under 1e note
o mecured hereby shail be-added’ together and the ‘sggregite amount thercof shell be paid by the Murtgegor elch mon!h I.u a
slngle puyment to be lppHed by the Hortgngee to the. fcllcwlng Items In the order set forth:, i+ ¢ . i

e -'(I) premlurn chsrzes under the ‘Contract of insiirence with ecretnry of Ho
3. charge, (in ley of mortgage Insurance peemium), as the cose may be; : '..°

; (II) taxes, special, assessments, fire and other hezard in. ca premiums;

_ (U) intesést on the note Bécured hereby; and R

. qu) smcrtlnucn cf the prlnclpel or nld note.

Any deﬂclency in the amount of any such sggregste month!y puyment. sblll unleu mede geed by the Mertgegcr priorto - -

the due date’of the next such payment, constitute an event of dercult under thie mortgage. ~The Mortgages moy ‘collect'a
“‘late charge not to exceed two cents (2¢) for each dollar ($1) of each payment more thnn lil’teen (15) deyl in arrears: to -
- &over the extra expense .lnvolved in hnndll.ng dell.nquent puymcnte . T e . ‘

: 3. If the total of the payments made by t‘he Mortgagor under o pnrsgrap 1 2 preceding shsll exceed the smount e
of payments actually made- by the Morigagee for taxes ot assessments’ of insutance’ prémiums, as the Case may be,
‘such-excess shall be credited by the Mortgagee on subsequent psyrnents to be made by the Mortgagor. - If; however, -.

-the monthly payments made by the Mortgagor under () of paragraph 2 precedmg shall not be sufficient to pay taxes L o

. - and: assessyents and insurance premiums, when thé same shall become due and'payable, then the Mortgagor'shall .

pay to the Mortgagee any amount necessary to make up the deﬂciency, on or before the date’when payment of such " .

taxes, assessments, or. msurance premiums shall be due.. If at any time the Mortgngor shall tender to the Mortgagee, :
Ldn acccrdance with the. provisiona_of the .note, secured. hereby, :full payment ‘of the entire indebtedness. represented -
thereby, ‘the Morfgagee shall, In compiting the amount of such indebtedness, credit to the accopnt of the Mortgagor- )
- all payments made under the povisions of {a) of paragraph 2 hereof which' the’ Mortgagee has not become obligated .

-to pay-to the Secretary of ‘Housing and’ Urban Dcvcloppzent, cndany balance remaining in the funds accumulated = .-

< ‘under the provisions of (b) of patagtaph 2 hereof -If there Shall be a default under any of the provisions of this’
. :'-mortgage resulting ina pnbhc ssie cf the preml es ccvered hereby, or if he perty .is otherwise ucquired efter

[ . o
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